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To:

	

William A. Wise

From:

	

Greg G. Jcnkins

Dste:

	

April I4, 2000

Subject: EPEM Updata--Board of Directors Meeting
April 27, 2000 - Newport Beach, CA.
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Exhibit PUC-37

Interoffice Memorandum



Material Redacted

PROTECTED MATERIALS

EI Paso Capacity - We will make money two ways: 1) increase the load factor,
2) widen the basis spread.
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or er mar ets . If we must go to maximum rates, we will nat be able
to service Mexico, and our Texas strategy is totally disrupted .

	

If this does not
change, we will NOT be able to support the value of the transportation, and this is
a lose-lose situation for the Corporation.


